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2 -  Big Mines namely : 
           * Victoria Gold Mine  
           * Padcal Copper Mine 
3 – Medium  Scale Chromite Mines: 
       *Benguet Corp., Masinloc Project 
       * Crau Minerals Omasdang Project 
       * Heritage Res. Homonhon Project 
4 – Medium Scale Nickel Mines: 
             * Rio Tuba Nickel Mine 
             * Cagdianao Nickel Mine 
             * Taganito Nickel Mine 
             * HMC Sigbanog Project 
5 – Medium Scale Gold Mines: 
             * TVI Canatuan Project 
             * Benguet Acupan SSM Proj. 
             * NRDC Diwalwal Direct State  

    Dev’t. Project 
             * PMDC/Kalinga Tribe State/ 

     ICC Joint Operation Proj. 
             * Philsaga Mining Corp.   

      Banahaw Gold Project 
15 – Cement Plants & Quarries 
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PHILIPPINES ENDS OPEN PIT MINING BAN TO REINVIGORATE 
INDUSTRY 

Philippine President Rodrigo Duterte has lifted a moratorium on new mineral agreements imposed in 2012, reopening 
the door to investments in a move that will boost state coffers but has dismayed environmental activists. 
 
The Philippines, the top supplier of nickel ore to China and a major producer of copper and gold, imposed the 
moratorium while the government worked on legislation to boost the state's share of mining revenues. Since 2018, the 
excise tax on minerals has doubled to 4%. 
 
Duterte's new executive order allows new mining deals and reviews of existing contracts for possible renegotiation. It 
also directs the environment ministry to formulate terms and conditions and to strictly implement rules on mine safety 
and environmental policies. 
 
Mining is a highly contentious issue in the Philippines after past cases of environmental mismanagement fuelled a 
strong lobby against the industry led by local governments, legislators, advocacy groups and the Catholic church. 
 
Shortly after coming to office in 2016, Duterte warned miners to follow tighter environmental rules or be shut down and 
the new executive order does not undo a ban on new open pit mines. 
 
More than a third of the Philippines' total land area of 30 million hectares has been identified as having "high mineral 
potential", according to the Mines and Geosciences Bureau (MGB) and less than 5% of the Philippines' mineral 
reserves is estimated to have been extracted so far. 
 
Scrambling for funds for infrastructure projects and to help support the pandemic-hit economy, the government has 
pushed for the revival and sale of idle state mining projects. 
 
"There will be a need for a lot of raw materials like nickel, copper, gold, manganese, chromite, etcetera when the world 
returns to normal," said Dante Bravo, president of the country's second-biggest nickel ore miner and exporter Global 
Ferronickel Holdings Inc (FNI.PS). 
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The 2020 Philippine Gold Market 
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The 2020 Gold market can thus be characterized by the following phases: 



CORPORATE SOCIAL RESPONSIBILITY 
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Crypto Currency Fund Conceptual 
Scheme 





At $1,500 per troy oz: 
 

$192.9 billion (~8.3 trillion pesos) of gold 
consumed/year (~4,000t) 

 

1,653 tons (39%) from recycled gold 
 

$79.7 billion  
~3.5 trillion pesos 

of recycled gold/year (mostly jewelry) 



* Estimate 







 The INDIGENOUS CULTURAL COMMUNITY (ICC) 
belonging to the Balatoc Sub-Tribe of Kalinga, whose 
ancestral domain covers the area occupied by the 
former BATONG BUHAY GOLD MINES, INC., (BBGMI), 
through their duly recognized indigenous Peoples 
Organization the BALATOC KALINGA TRIBE 
INCORPORATED (BKTI) and the BALATOC TRIBE 
EXPLORATION AND MINING CORPORATION (BTEMC), 
in accordance with the customs and traditions of their 
respective communities, and confirmed by the 
NATIONAL COMMISSION ON INDIGENOUS PEOPLE 
(NCIP), seeks to develop, and improve the small-scale 
operation of the epithermal gold area of the Batong 
Buhay Mines through an exclusive operator the AMJ 
Small-Scale Mining and Gold Buying Enterprise (or 
simply AMJ) with whom Bandoro Mining Incorporated 
(BMI) has a Joint Venture Agreement. 

	



1932  – Discovery of the vein by Captain Dickson of    
Benguet Mining Corp. 
1934  – Batong Buhay Gold Mines started mining 
operations. 
1940’s - Commencement of milling operation was stopped 
shortly before the outbreak of World War II. At the time 
operation stopped, ore reserve (Dickson  Vein) was 
estimated at 479,040 tons at 13.1 gpt (gram per ton) Au by 
the operators of the mine. 
1959 – The mine was re-opened and milling operation 
resumed the following year, however, operation  was short-
lived as low gold prices allegedly  forced the closure of the 
mine in 1960. 

			
	



1969-1971 – Conduct of exploratory diamond drilling by 
Nippon Mining Company which led to the delineation of 
Malinao porphyry-type copper mineralization in the area 
adjacent to Batong Buhay’s gold mine.  The deposit was 
estimated to contain some 48 million tons of reserves 
averaging 0.600% Cu. After Nippon’s completion of a 
feasibility study, it turned over the property to Batong 
Buhay which attempted to develop the copper deposit using 
underground mining method but failed.  The property was 
eventually foreclosed by its creditors (Philippine National 
Bank and Development Bank of the Philippines). 
 
1974 – Bureau of Mines Report on the Evaluation of the 
Copper-Gold Project of Batong Buhay Gold Mines, Inc. by 
Senior Mining Engineer Horacio C. Ramos & Senior Mining 
Engineer Elmer M. Gapay. 
	
			
	



	 1981 – Philex Mining Corporation was awarded by the Asset 
Privatization Trust (APT) the contract to develop the (300m x 
300m) Malinao disseminated porphyry copper deposit and to build 
a 10,000 MT/day rated capacity processing plant for copper 
concentrate. 
  1983 – Philex milling operation commenced with a reported 
production of 9,000 MT/day at an average grade of 0.9% Cu and 
1.3 gpt (gram per ton) Au and producing 350 MT/day of copper 
concentrate and 119 ounces of gold in spite of problems brought 
about by unstable political condition in the area at that time. (R.B. 
Basa – Manager of the Mine Engineering and Draw Control 
Department and Jun Sucilan – a mine geology mapper). 
1985 – The operation of Batong Buhay Mines under APT soon 
stopped mainly due to continuous harassment and sabotage 
operations staged by communist insurgents.  The mine was finally 
shut down in 1985 due to the continuous threat from the 
insurgents.  The Asset Privatization Trust (APT) turned over the 
custody of the mine property under the management of Philippine 
Mining and Development Corp (PMDC). 
 



2006 – The BKTI (Balatoc Kalinga Tribe Inc.) was established 
together with its mining arm, the BTEMC (Balatoc Tribe 
Exploration and Mining Corp.)  which seeks to exercise its priority 
rights over the mine sites under the Indigenous People Rights Act 
(IPRA) Law and negotiated with the government through PMDC. 
 
2009 – Benguet Corporation entered into a MOA with the Balatoc 
Kalinga Tribe Inc. (BKTI) and Balatoc Tribe Exploration and Mining 
Corp. (BTEMC); however this contract failed to prosper and was 
eventually rescinded. 
 
2010 – PMDC who forged a Joint Operating Agreement (JOA) with 
Balatok Kalinga Tribe Inc. and Balatoc Tribe Exploration and 
Mining Corp., later entered a JOA with Carrascal Nickel 
Corporation (CNC) for the operation and development of the large-
scale copper porphyry and has designated AMJ Small Scale Mining 
and Gold Buying for the gold area. 

	
	



  
Claim Area: 492 hectares 

Mineral: Gold, Copper, and Silver 
 

Copper: Proven reserve of 87M.tons for porphyry copper with a grade 
of 0.599 that has potential expansion to +300M.  
 
 Gold: Positive reserve of 480,000 MT for epithermal vein type gold 
deposit with a grade of 13.1 gr/MT covering only 20% of small scale 
area. ESTIMATED CURRENT VALUE: US $ 323 M possible reserve of 
43 Metric Tons of  Gold. ESTIMATED VALUE: US$ 7.88 B 
  

   NIPPON  ACTUAL (PHILEX) 
Grade  : Copper  0.599% per ton  1.09% per ton 

 : Gold   0.253 gr/MT   1.10 gr/MT; 10.628 gr/MT 

 : Silver  2.70 gr/MT   9.269 g/MT 
  

	



	 From 1981 to 1983, Philex Mining Corporation started and 
completed mine and mill development and construction and from 
1984 to 1985, milling operation was undertaken with the following 
production history: 
 
YEAR  Tons Milled  Gr/MT Au     %Cu       % RECOVERY 
1940  71,856  13.1 gr/MT        80.00 
1984  828,478  10.628 gr/MT     1.11%  81.87 
1985  664,471  0.147 gr/MT     1.06%  83.50 
  
Currently, the mine site is operating at 20 TPD (tons per day) of 
ore and producing about 360 grams of gold per ton per day.  With 
additional funding, the mine site can mine and mill about 150-200 
TPD gold ore and increase production to about 2,800 grams of gold 
per ton per day or as may be required based on demand. 
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Site Pre-Operating Expenses: In US$ 

Land & Facilities Development 2,558,140.00 

Road Improvement 2,558,140.00 

Building Improvement & Office Construction  465,116.00 

Mine Rehabilitation  697,674.00 

Confirmatory Drilling 581,395.00 

Overhead Expenses (Mine Site & Head Office) 116,279.00 

Permits & Licenses Large Scale (MPSA) 93,023.00 

Pre-Operating Supplies 69,767.00 

Social Amelioration 465,116.00 

Miscellaneous & Contingency 69,767.00 

SUB-TOTAL 7,674,419.00 

Capital Cost: In US$ 

Vehicles, Tractors, Truck, Chopper, Etc. 1,162,791.00 

Machineries & Equipment 1,162,791.00 

Office Equipments & Furnishings 46,512.00 

SUB-TOTAL 2,119,535.00 

GRAND TOTAL 10,046,512.00 



Year 1 Year	2	 Year	3	
Gold price per troy ounce USD	 $1,500.00 $1,600.00	 $1,700.00	

Tonnes Milled, Dmt 150 54,600.00 54,600.00 54,600.00 

Mill Grade, GmAu/T 18	gms/MT	 18 18	 18	

% Mill Recovery, Au 80% recovery 80% 80% 80% 

Au Produced, Grams 786,240 786,240 786,240 

Ounces 25,278 25,278 25,278 

GROSS Au REVENUE – US$ 37,917,276.00 40,445,095.00 42,972,913.00 

Excise Tax 2% 758,346.00 808,902.00 859,458.00 

Sub-Total 37,158,931.00 39,636,193.00 42,113,455.00 

Royalty 5% 1,895,864.00 2,022,255.00 2,148,646.00 

Sub-Total 35,263,067.00 37,613,938.00 39,964,809.00 

Local Tax 3% 1,137,518.00 1,213,353.00 1,289,187.00 

Revenue after Taxes – US$ 34,125,549.00 36,400,585.00 38,675,622.00 

PRODUCTION COST: 

Mining & Milling (per MT) US$ 181.40 9,904,186.00 9,904,186.00 9,904,186.00 

OTHER COST: 

Social Amelioration 1.5% 148,563.00 148,563.00 148,563.00 

Overhead, Etc. 5% 495,209.00 495,209.00 495,209.00 

TOTAL COST – US$ 10,547,958.00 10,547,958.00 10,547,958.00 

NET REVENUE 23,577,590.00 25,852,627.00 28,127,664.00 

SHARE OF AMJ MINING/TRIBE 50% Us$11,788,795.00 Us$12,926,314.00 Us$14,063,832.00 

NET SHARE OF BMI – US$  50% Us$11,788,795.00 Us$12,926,314.00 Us$14,063,832.00 




















